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For the financial sector, the Anthropocene has brought about new challenges: not only do the 

expected and potential weather abnormalities, drought, mass movements and famine put capital 

at risk in new kinds of ways, but also, and relatedly, new kinds of opportunities emerge as regards 

the financialization of the biosphere on a planetary scale. This paper studies how the pricing of 

uncertainty, risk and opportunity is achieved by reinsurance companies, and how they 

communicate this to the investors. At the core of global insurance business and its infrastructure 

character is the fact that most insurance contracts themselves are insured; the risks carried by 

individual insurance instruments are pooled in meta level instruments of reinsurance. Reinsurance 

companies have, for quite some time, been evaluating the costs of the ongoing climate change. 

Indeed, through the prices of catastrophe and weather related instruments, climate change is 

given a price in the reinsurance companies’ present practices. This is noteworthy as, first, these 

companies are now able to make money through climate change. Second, and at the same time, for 

insurance companies it is crucial that the likelihood of the events which they underwrite are 

diminished as much as possible. Therefore, reinsurance companies have a strong incentive for 

supporting societal measures which make the likelihood of severe climate change destruction 

smaller. Consequently, this major capitalist financial field is eagerly and actively working to 

prevent climate change from taking place. This paper analyses the published materials that 

reinsurance companies have distributed to potential investors and asks: How is the insecurity 

created by climate change actively incorporated into reinsurance companies’ business practices? 

How is the Anthropocene made into a financial risk and opportunity?  

 


